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Weekly Stock Recommendation
Email: researchng@securitiesafrica.com | Tel: +234 (909)4404638
Sector/Country: Equities/Nigeria

Stock Rating: See text
Overview
B Market activities for the week ended Friday, May 6, 2024 closed bullish.

The bulls closed the week with a positive sentiment as gains in MTNN
(+6.44%), FBNH (+32.68%) and ZENITH (+6.13%) buoyed the market. The
NGX ASI thus gained 1.46% w/w to close at 99,587.25. The positive
sentiment for the week was driven by the upturn in the banking index
(+9.42%) and the insurance Index (+0.98%) closed positive. Conversely,
the oil and gas Index (-0.68%), the industrial index (-0.36%) and
consumer goods Index (-0.26%) closed bearish.

Gainers & Losers preview

On the individual stock level, FBNH (+32.68%, w/w), STERLINGNG
(+27.75%), JBERGER (+23.76% w/w), and UBA (+12.179% w/w) sustained
the market. On the flipside, NASCON (-17.03%, w/w) led the losers whilst
BERGER (-14.14% w/w), VITAFORM (-9.81%) and WAPCO (-8.75%, w/w)
depressed the market. Hence, to close the week, the year-to-date (YTD)
return stood at +33.18%, whilst the market capitalization appreciated by
1.46% to close at N56.323trn week on week.

Market Event and Prospect for the week

Market Event for the week
Corporate Action

FCMB GROUP PLC

Dividend Per share = N0.50
Proposed Bonus = null For null
Qualification Date = 13/05/2024
Closure of Register = 14/05/2024
Payment Date = 24/05/2024

PRESCO PLC

Dividend Per share = N24.30
Proposed Bonus = null For null
Qualification Date =30/05/2024
Closure of Register = 31/05/2024
Payment Date = 06/06/2024

Market outlook

We expect mixed sentiment in the market this week as Investors chase
attractive low entry prices, whilst profit takers also cash out immediately
a reasonable return is earned.
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N56.320tn/$40,23b
All Share Index 99,587.25
YTD : +33.18%

Equity Market Cap

Key Market Data

Week Ended Week Ended

26/04/2024 03/05/2024 ‘Week to da Year to date
All Share Index 98,152.91 99,587.25 1.46 33.18
MNGK Banking Index 764.50 836.55 9.42 |- 6.76
NGX Consumer Goods Index 1,570.61 1,566.55 -0.26 39.71
MNGK Industrial Index 470432 4,687.53 -0.36 72.83
MNGX Insurance Index 381.69 385.44 0.98 19.83
NGX Qil & Gas Index 1,272.53 1,263.88 -0.68 21.17

Source: Securities Africa Research , NGX

Top 10 Advancers Top Decliners

% Change STOCKS

EBNH 20.35 27.00 32.68|NASCON 52.55 4360 -17.03
STERLINGNG 3.82 4.88 27.75|uPL 246 205 1667
UACN 1240 15.45 24.60|NEIMETH 198 170 -14.4
JBERGER 58.50 72.40| 23.76|BERGER 15.20 13.70 -9.87
FLOURMILL 30.50 36.80| 20.66|VITAFOAM 18.85 17.00 -9.81
SOVRENINS 0.36 0.42] 16.67|MCNICHOLS PLC 1.26| 1.14 -9.52]
JAIZBANK 2.02 235 16.34| LINKASSURE 0.95 0.86 9.47
uBA 23.00 25.80) 12.17|WAPCO 36.00] 32.85 8.75
UCAP 16.65 18.50 11.11| DEAPCAP 0.59 0.54 8.47
i 1.80 2.00 11.11|PRESTIGE 0.59 0.54 -8.47
Source: NGX
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Recommendation

Below you will find the stocks earmarked for the week. These recommendations serve as a guide to investors for this week.

STOCKS nt Price WoW3% Change YTD% Change 52Week High 52Week L Dividend Yield P/E RATIO Earnings Per Share Recommendation
INDUSTRIAL SECTOR

DAMGOTE CEMENT PLC 656.70 656.70 0.00 151.61 656.70 220.00 8.23 11.91 27.01 |ACCUMULATE
BUA CEMENT PLC 143.20 143.20 0.00 46.50 143.20 49.50 2.72 25.50 2.98 |ACCUMULATE
BETA GLASS PLC 59.40 59.40 0.00 50.00 59.40 39.60 5.14 5.25 13.05

LAFARGE AFRICA PLC (8.75) 36.88 47.00 20.10 0.04 6.45 24.95 |BUY
TELECOMMUMICATION SECTOR

MTMN NIGERIA COMMUNICATIONS P 644 - 290.10 185.00 12.15 | NJ/A ACCUMULATE

AIRTEL AFRICA PLC 0.00 34.56 2,200.00 1,198.00 MiA HOLD
CONSUMER GOODS SECTOR

NESTLE MIGERIA PLC 900.00 796.00 0.09 |- 27.64 1,401.40 795.30 17.53 |- 56.63 |HOLD
NIGERIAN BREWERIES PLC 28.00 25.60 (4.48) |- 37.56 55.44 25.60 4.06 21.54 |- 7.88 |BUY
DAMNGOTE SUGAR REFINERY PLC 48.00 47.00 (2.08) 192.83 8265 47.00 7.89 6.88 0.19 |ACCUMULATE
INTERMNATIONAL BREWERIES 4.50 4.78 6.22 1.70 B8.60 4.00 - - 211

FLOUR MILLS NIGERIA PLC 30.50 36.80 20.66 20.58 53.96 27.00 4.75 3.60 |BUY
UNILEVER NIGERIA PLC 13.60 14.70 [2.65) 26.72 20.95 13.60 - 93.31 176 |BUY
HOMNEYWELL FLOUR MILL PLC 3.54 3.20 0.31 36.75 4.91 3.19 0.80 24.98 | NJA

PZ CUSS0NS NIGERIA PLC 38.00 38.00 0.00 234.80 38.00 0.06 0.94 591 3.61 |SELL
CHAMPION BREWERIES PLC 3.40 3.68 0.00 |- 33.09 5.55 3.68 - 18.15 0.06
‘GUINMNESS NIGERIA PLC 55.00 54.00 0.00 |- 22.08 54.00 37.49 11.33 |- 12.73 |HOLD
NASCON ALLIED INDUSTRIES PLC 52.55 43.60 (17.03) 292.79 76.50 43.60 235 9.51 4.22 |SELL
VITAFOAM NIGERIA PLC 18.90 17.00 (9.81)]- 16.87 2640 17.00 351 |SELL
CADBURY NIGERIA PLC 19.00 17.00 (4.49) 42.86 2405 17.00 4.53 17.26 1.08 |BUY
BUA FOODS 379.90 379.90 0.00 484.46 379.90 M/A SELL
GUARANTY TRUST HOLDING CO PLC 38.10 7.32 65.65 10.46 3.07 BUY
ZENITH BANK PLC 35.50 34.60 6.13 44.17 45.00 32.60 11.51 2.46 7.37 |BUY
STANBIC IBTC HOLDINGS PLC 50,00 53.50 8.08 59.94 B80.00 49.500 5.34 5.84 .10 |BUY
FBN HOLDINGS PLC 24.30 27.00 32.68 147.71 28.00 20.35 4.15 231 B.57 |BUY
ACCESSCORP 17.00 17.40 4.82 104.71 30,00 17.40 8.90 165 5.45 |BUY
UNITED BANK FOR AFRICA PLC 2270 25.80 12.17 239.47 3100 25.80 13.47 1.84 6,07 |BUY
ECOBANK TRANSNATIONAL INC 26,00 24.05 (7.50) 126.89 26.50 24.05 4.97 215 648 |BUY
FIDELITY BANK NIGERIA 8.90 9.05 13.72) 108.05 14.00 B.90 - 213 2,71 |BUY
STERLINGNG 4.21 4.88 27.75 248.57 6.97 3.82 6.56 2.20 0.82 |BUY
FCMB GROUP PLC 7.20 7.50 9.49 94,51 11.00 6.85 203 2.93 |BUY
'WEMA BANK PLC 7.15 6.90 10,40 76.92 B.77 6.25 B.03 6.62 142 |BUY
JAIZ BANK PLC 1.93 2.35 16.34 155.43 3.02 1.93 - 3.75 0.28 |BUY
OIL 8 2 OR

SEPLAT ENERGY PLC 3370.00 329140 (2.33) 199.22 3,370.00 1,050.00 388 .31 0.11 |SELL
‘OANDO PLC 11.50 9.05 (2.16) 130.87 14.60 9.05 - 162 48.40
TOTALENERGIES MARKETING NIGE 346.50 32150 0.00 66.58 385.00 32150 18.73 3.92 49,93 |HOLD
MRS NIGERIA PLC 135.00 135.00 0.00 857.45 135.00 10.55 - 364.19 33.75 |HOLD
ETERMNA PLC 15.25 15.15 (0.66) 126.46 30.40 15.15 - 4.17 5.40 |HOLD
COMOIL PLC 90.90 97.20 6.93 266.79 4.97

N.E.M. INSUR CO (NIG) PLC 10.35 10.35 0.00 130.00 10.35 4.81 3.20 1.32 |BUY
AXA MANSARD INSURAMNCE PLC 5.50 5.89 8.27 194.50 645 5.44 5.06 2.08 |BUY
ANCO INSURANCE PLC 1.00 0.98 (2.00) 66.10 1.51 1.00 213 0.23 |HOLD
AGRICULTURE SECTOR

OKOMU OIL PALM PLC 247.00 232.50 0.00 40.91 270.00 232.50 10.17 8.80 |HOLD

PRESCO PLC
CONGLOMORATE SECTOR
TRANSNATIOMNAL CORP OF NIGERI

231.50 252.80 9.20 83.85 7.59 24.75 |ACCUMULATE

0.71 1,147.79

UAC OF NIGERIA PLC 11.35 15.45 24.60 50.73 17.90 12.40 - - 0.11 |HOLD
FINANCIAL SERVICES SECTOR

UNITED CAPITAL AFRICA LTD 17.80 18.50 (19.57) 32.14 2515 17.80 10.41 5.16 1.47 |HOLD
NIGERIAN EXCHANGE GROUP PLC 21.85 2250 (2.60)- 10.18 30.25 21.85 0.29 62.20 1.04 |BUY
CUSTODIAN INVESTMENT PLC 9.00 9.00 4.65 51.26 10.85 B.60 8.15 3.31 2.11 |ACCUMULATE

CONSTRUCTION SECTOR

JULUS BERGER NIGERIAPLC ____| 5850l 7240l 2376 __sssil __sesol __21as] | 730] _______ea2lseu |
AVIATION SECTOR

SKYWAY AVIATION HANDLING CO 22,95 2295 0.00 359.00 2815 22.95 | #N/ANJA 12.56 116

NIGERIAN AVIATION HANDLING C 33.00 36.30 10.00 467.19 33.00 3.00 - 7.97 1.84 |SELL

POWER SECTOR
GEREGU 1000.00 1000.00 0.00 571.14 1,000.00 100.00 6.44

TRANSPOWER 377.00 373.90 0.00 41.63 373.90 377.00




NASD OVERVIEW FOR THE PAST WEEK

Below is a snap shot of what transpired in the National Association of Securities Dealers (NASD) market for the week ended March 08, 2024.

MARKET SMAPSHOT Week 18 Week 17 % Change

MASD Securities Index 1,080.97 1087 .68 -0.62
Market Capitalization (NTn) 1470.00 1450.00 -1.34
Total Volume Traded 39,007,394.00 3,607 568.00 §981.27
Total Value Traded 1,512,011,853.00 417,844 015.00 214.00
Mumber of Deals 68 86 -20.93
Number of Traded Stocks 10 12 -16.67
Source: Proshare NASD

WEEK ADVAMNCERS

SECURITY Close [N} Open (M)

SDAFRILAND 8.8 6.67 31.93
SDARADEL 2152.88 1980 8.73
WEEK DECLINERS
SDCBANCO 210 2.20 -4.55
SDCSCSPLE 23.20 23.50 -1.28

Source: Proshare NASD

FMDQ

Foreign Exchange NAFEM Window

Description Spot (S/N) Change %

Opening 133923 2.24 26-04-24
Close 140040 -0.16 03-05-24
MAFEX 1,402.1% 03-05-24
MPR 24 75% 27-05-24
INFLATION 33.20% 15-0:4-24

Thursday., December 28, 2023 Thursday. November 30, 2023

GROSS EXTERMAL RESERVES (USD'bn)

33.0

-0.33

Source: Proshare NASD

YTD OVERVIEW Week 17 %Change

TOTAL VOLUME 313,445,589.00 352,062,672.00 -43.22
TOTAL VALUE 8,535,614 453.32 10,738,788,350.32 -20.52
NUMBER OF DEALS 1,173.00 1,446.00 -18.88

Source: Proshare NASD



Disclaimer

This Publication is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of any jurisdiction where such distribution,
publication, availability or use would be contrary to law or regulation or would subject Securities Africa Financial Limited, or its subsidiaries or affiliates to any registration or
licensing requirement within such jurisdiction. Neither this Publication nor any copy of it may be distributed in any jurisdiction where its distribution may be restricted by law
and any persons into whose possession this Publication comes should inform themselves about, and observe, any such restrictions. Authority

The information contained in this Publication or on which this Publication is based has been derived from sources believed to be reliable and accurate however no
representation or warranty, express or implied, is made as to the fairness, completeness, accuracy, timeliness or otherwise of the information or opinions contained in this
Publication and no reliance should be placed on such information or opinions. The information contained in this Publication has not been independently verified by Securities
Africa Financial Limited. While reasonable care has been taken in preparing this document, no responsibility or liability is accepted as to or in relation to the fairness,
completeness, accuracy or timeliness or otherwise of this Publication or as to the reasonableness of any assumption contained, nor for errors of fact or omission or for any
opinion expressed in this Publication.

Past performance should not be taken as an indication of future performance, and no representation of any kind is made as to future performance. The information, opinions
and estimates contained in this Publication are provided as at the date of this Publication and are subject to change without notice. Distribution of this Publication does not
constitute a representation, express or implied, by Securities Africa Financial Limited, or its advisers, affiliates, officials, directors, employees or representatives (the "Parties")
that the information contained in the Publication will be updated at any time after the date of the Publication. The Parties expressly do not undertake to advise you of any
information coming to any or all of their attention.

Any opinions expressed in this Publication may differ or be contrary to opinions expressed by other business areas or groups of Securities Africa Financial Limited as a result
of using different assumptions and criteria. The analysis contained herein is based on numerous assumptions. Different assumptions could result in materially different results.

All projections and forecasts in this Publication are illustrative only. The actual results may be materially affected by changes in economic or other circumstances, which
cannot be foreseen. No representation or warranty is made by any of the Parties as to the achievability or reasonableness of any projection or forecast contained in this
Publication.

This publication is provided to you for information purposes only on the understanding that Securities Africa Financial Limited is not acting in a fiduciary capacity. It does not
address specific investment objectives or financial situations, and any investments discussed may not be suitable for all investors. Prospective investors must make their own
examination and evaluation of the merits and risks involved in the securities set out in this Publication including any legal, taxation, financial and other consequences of
investment and should not treat the contents as advice relating to legal, taxation or other matters. This report is not to be relied upon in the substitution of independent
judgment with respect to any investment decision. Investors should consider this Publication as only a single factor in making their investment decision, and as such, the
Publication should not be viewed as identifying all risks, direct or indirect, that may be associated with any investment decision.

Foreign currency-denominated securities are subject to fluctuations in exchange rates that could have an adverse effect on the value or price of, or income derived from, the
investment. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively assume currency risk.

Securities Africa Financial Limited conducts designated investment business only with eligible counterparties and professional clients. To the extent permitted by law and
regulation, Securities Africa Financial Limited accepts no liability whatsoever for any loss howsoever arising, directly or indirectly, from any use of this Publication or its
contents or otherwise arising in connection with that. This Publication is not intended for distribution to retail clients.

By receiving this Publication, the recipient agrees to keep confidential the information contained in this Publication together with any additional information made available
following further inquiries. None of the material, nor its content, nor any copy of it, may be altered in any way, disclosed, published, reproduced or distributed to any other
party, in whole or in part, at any time, without the prior written permission of Securities Africa Limited.

Nothing in this Publication constitutes or forms part of, and should not be construed as, an offer for sale or subscription of, or solicitation of any offer to buy, sell or subscribe
for, the securities of the Company, nor should it or any part of, form the basis of, or be relied on in connection with, any contract or commitment whatsoever.

Securities Africa Financial Limited and/or its associates and/or any of their respective clients may have acted upon the information or opinions in this Publication prior to your
receipt of it. Securities Africa Financial Limited and/or its associates may provide investment banking services to the Company and in that capacity may have received
confidential information relevant to the securities mentioned in this Publication which is not known to the researchers who have compiled this Publication.

Securities Africa Financial Limited and/or its associates and/or their officers, directors, employees or representatives may from time to time purchase, subscribe for, add to,
dispose of or have positions or options in or warrants in or rights to or interests in the securities of the Company or any of its associated companies mentioned in this
Publication (or may have done so before publication of this Publication) or may make a market or act as principal or agent in any transactions in such securities.

This report may not have been distributed to all recipients at the same time. This report is issued only for the information of and may only be distributed to professional
investors (or, in the case of the United States, major US institutional investors as defined in Rule 15a-6 of the US Securities Exchange Act of 1934) and dealers in securities
and must not be copied, published or reproduced or redistributed (in whole or in part) by any recipient for any purpose. English law governs the issue, publication and terms of
this Publication and any disputes arising in relation to any of them will be subject to the exclusive jurisdiction of the English courts.

By accepting this Publication, you agree to be bound by the foregoing limitations. No parta of this material may be (i) copied, photocopied or duplicated in any form by any
means or (i) redistributed without the prior written consent of Securities Africa Limited.

© Securities Africa Financial Limited 2023
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